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LMMщ-щBANKINVESTщSUB-FUNDSщinvestmentщguide 
 
LUXщMULTIMANAGERщSICAVщ(LMM)щisщorganizedщasщanщumbrellaщfundЃщmeaningщitщconsistsщofщmultipleщ
independentщsub-fundsЃщeachщwithщitsщownщinvestmentщpolicyЃщriskщprofileЃщandщfeeщstructureЂщAlthoughщ
theщSICAVщisщaщsingleщlegalщentityЃщtheщassetsщandщliabilitiesщofщeachщsub-fundщareщring-fencedщandщlegallyщ
segregatedщfromщthoseщofщtheщotherщsub-fundsЂщ 

BankInvestщhasщestablishedщaщnumberщofщsub-fundsщunderщLUXщMULTIMANAGERщSICAVЃщeachщdesignedщtoщ
oɪerщinvestorsщaccessщtoщdiɪerentщinvestmentщstrategiesщandщassetщclassesЂщ 

Eachщsub-fundщmayщhaveщdiɪerentщshareщclassesЃщwhichщshareщtheщsameщunderlyingщportfolioщbutщdiɪerщ
withщrespectщtoщcurrencyЃщfeeщstructureЃщinvestorщeligibilityЃщhedgingщapproachЃщandщdistributionщpolicyЂ 

AsщaщUCITSщstructureЃщtheщSICAVщoperatesщunderщstrictщEuropeanщrulesщgoverningщinvestorщprotectionЃщ
liquidityщmanagementЃщtransparencyЃщandщriskщcontrolЂ 
 

ΜЂщAccountщopeningщandщsubscription 

ToщopenщanщaccountщandщbecomeщaщregisteredщinvestorщinщLUXщMULTIMANAGERщSICAVЃщnewщinvestorsщ
mustщsubmitщaщcompletedщApplicationщFormщtoщtheщRegistrarщandщTransferщAgentЂщFirst-timeщinvestorsщ
mustщfillщinщandщsignщtheщApplicationщFormщandщsendщitщbyщfaxЃщfollowedщbyщtheщhard-copyщoriginalщ
documentщwithoutщundueщdelayЂщTheщrelevantщApplicationщFormщcanщbeщrequestedщfromщtheщRegistrarщ
andщTransferщAgentщ(seeщcontactщdetailsщbelow)Ђщщ 

Asщpartщofщtheщaccount-openingщprocessЃщinvestorsщmustщprovideщinformationщandщdocumentationщ
requiredщunderщapplicableщanti-moneyщlaunderingщ(AML)щandщknow-your-customerщ(KYC)щregulationsЂщ
TheщRegistrarщandщTransferщAgentщmayщrequestщadditionalщdocumentsщtoщverifyщtheщinvestor’sщidentityщ
andщtoщensureщcomplianceщwithщlegalщandщregulatoryщobligationsЃщincludingщFATCAщandщCRSЂщFailureщtoщ
provideщtheщrequiredщdocumentationщmayщresultщinщtheщaccountщnotщbeingщopenedщandщsubscriptionщ
requestsщbeingщrejectedЂщ 

OnceщtheщApplicationщFormщisщacceptedщandщallщAML/KYCщchecksщhaveщbeenщsuccessfullyщcompletedЃщtheщ
accountщwillщbeщopenedЃщandщtheщinvestorщmayщsubmitщsubscriptionщordersЂщ 

AnyщsubsequentщpurchaseщofщsharesщcanщbeщmadeщbyщSwiftЃщfaxщorщanyщotherщformщofщtransmissionщ
previouslyщagreedщuponщbetweenщtheщapplicantщandщtheщRegistrarщandщTransferщAgentЂ 

InvestorsщthatщdoщnotщwishщtoщbecomeщaщdirectщregisteredщinvestorщinщLUXщMULTIMANAGERщSICAVЃщcanщ
alsoщsubmitщsubscriptionщrequestsщtoщanщappointedщdistributorЃщplacementщagentщorщfundщplatformsЂ 

Allщsubscriptionщrequestsщmustщbeщreceivedщbeforeщtheщapplicableщdealingщcut-oɪщtimeщforщtheщrelevantщ
sub-fundЂ 

 

ΝЂщRedemption 

RedemptionщrequestsщmustщbeщsubmittedщeitherщdirectlyщtoщtheщRegistrarщandщTransferщAgentщbyщSwiftЃщ
faxЃщorщanyщotherщtransmissionщmethodщpreviouslyщagreedщbetweenщtheщshareholderщandщtheщRegistrarщ
andщTransferщAgentщorщthroughщanщappointedщdistributorЃщplacementщagentщorщfundщplatformsЂ 

Allщredemptionщrequestsщmustщbeщreceivedщbeforeщtheщapplicableщdealingщcut-oɪщtimeщforщtheщrelevantщ
sub-fundЂ 
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ΞЂщConversionщbetweenщsub-funds/shareщclasses 

SharesщofщLMMщ-щBankInvestщsub-fundsщmayщnotщbeщconvertedщintoщsharesщofщanyщotherщsub-fundщunderщ
LUXщMULTIMANAGERщSICAVЂщHoweverЃщconversionsщfromщoneщshareщclassщofщaщLMMщ-щBankInvestщsub-
fundщtoщanotherщshareщclassщofщtheщsameщsub-fundщareщallowedЂщAnщapplicationщmustщbeщsubmittedщtoщ
theщRegistrarщandщTransferщAgentщorщthroughщanщappointedщdistributorЂщ 
 

ΟЂ Cut-oɪщtime 

AllщsubscriptionsЃщredemptionsщandщconversionsщordersщmustщbeщreceivedщbeforeщtheщapplicableщdealingщ
cut-oɪщtimeщforщtheщrelevantщsub-fundЂщForщLMMщ-щBankInvestщsub-fundsщtheщcut-oɪщtimeщisщΜщpmщ
LuxembourgщtimeЂ 
 

ΠЂщMinimumщinitialщinvestment 

MinimumщinitialщinvestmentщamountsщmayщvaryщbyщshareщclassЂщForщmostщLMMщ-щBankInvestщsub-fundsщ
theщminimumщinitialщinvestmentщamountsщforщinstitutionalщshareщclassesщareщEUR/USD/CHFщΜΛΛЃΛΛΛщandщ
forщretailщshareщclassesщEURщΜЃΛΛΛЂ 
 

ΡЂщMinimumщsubsequentщinvestment 
TheщminimumщsubsequentщinvestmentщinщaщshareщclassщisщforщmostщLMMщ-щBankInvestщsub-fundsщ
EUR/USDщΜЃΛΛΛЂщ 
 

΢ЂщOrderщexecution 

Allщsubscriptionщordersщreceivedщbeforeщtheщapplicableщdealingщcut-oɪщtimeщforщtheщrelevantщsub-fundщ
willщbeщexecutedщatщtheщNetщAssetщValueщ(NAV)щcalculatedщonщthatщvaluationщdayЂщOrdersщreceivedщafterщ
theщcut-oɪщtimeщwillщbeщprocessedщonщtheщnextщvaluationщdayЂщ 
 

ΣЂщSwingщPricing 

Toщprotectщexistingщshareholdersщfromщdilutionщeɪectsщcausedщbyщsignificantщsubscriptionщorщredemptionщ
activityЃщtheщLMMщ-щBankInvestщsub-fundsщapplyщswingщpricingщwhenщcalculatingщtheщNetщAssetщValueщ
(NAV)ЂщTheщswingщfactorsщareщadjustedщperiodicallyЃщandщtheщcurrentщapplicableщfactorsщcanщbeщobtainedщ
eitherщfromщtheщRegistrarщandщTransferщAgentщorщbyщcontactingщclientmanagement@bankinvestЂdkЂщ 
 

ΤЂщConfirmations 

AщcontractщnoteщconfirmingщtheщsubscriptionЃщredemptionщorщconversionщwillщbeщissuedщbyщtheщTransferщ
AgentщtoщtheщinvestorщasщsoonщasщpracticableщafterщtheщsharesщhaveщbeenщallottedЂщ 
 

ΜΛЂщSettlement 

Payment deadline: 
Paymentщforщsubscribedщsharesщmustщbeщreceivedщbyщtheщfundщorщitsщcorrespondentщbankщnoщlaterщthanщ
theщsettlementщdeadlineщspecifiedщinщtheщprospectusщforщtheщrelevantщsub-fundЂщForщmostщLMMщ-щ
BankInvestщsub-fundsЃщsettlementщtypicallyщoccursщtwoщbusinessщdaysщafterщtheщtradeщdateщ(T+Ν)Ђ 
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Bankϙdetails 
BankщdetailsщforщsettlementщofщsubscriptionsщareщprovidedщinщtheщApplicationщFormщorщcanщbeщobtainedщ
directlyщfromщtheщTransferщAgentЂ 
 

ΜΜЂщNAV 

TheщNetщAssetщValueщ(NAV)щofщeachщshareщclassщforщaщLMMщ-щBankInvestщsub-fundщisщcalculatedщonщeachщ
dayщthatщareщsimultaneouslyщaщbankщworkingщdayщandщtradingщdayщinщLuxembourgЂ 

NAVщisщcalculatedщandщpublishedщforщeachщshareщclassщonщtheщfirstщbusinessщdayщfollowingщanyщvaluationщ
dayщexcludingщΝΟщDecemberЂ 

NAVщforщtheщLMMщ-щBankInvestщshareщclassesщareщpublishedщdailyщonщseveralщplatformsщincludingщ
BloombergщandщMorningstarщ 
 

ΜΝЂщShareholdersщregister 

SharesщareщissuedщexclusivelyщinщregisteredщformЃщandщownershipщisщevidencedщbyщanщentryщinщtheщfund'sщ
registerщofщshareholdersЂщ 

FollowingщeachщtransactionЃщshareholdersщreceiveщconfirmationщofщregistrationЃщwhichщservesщasщproofщofщ
ownershipЂщContractщnotesщareщprovidedщasщtransactionщconfirmationsщbutщdoщnotщconstituteщproofщofщ
ownershipЂщ 

Sub-fundщsharesщcanщalsoщbeщheldщbyщaщnomineeщwhoseщbulkщholdingsщwillщbeщregisteredщinщtheщ
shareholdersщregisterЂ 

TheщregisterщofщshareholdersщisщmaintainedщbyщtheщRegistrarщandщTransferщAgentщandщreflectsщallщshareщ
issuancesЃщtransfersЃщredemptionsЃщandщconversionsщasщprocessedщinщaccordanceщwithщtheщprospectusЂ 
 

ΜΞЂщTaxationщinщLuxembourg 

TheщfundщisщnotщsubjectщtoщLuxembourgщtaxщonщprofitsщorщincomeЃщandщdividendsщpaidщbyщtheщfundщareщnotщ
subjectщtoщLuxembourgщwithholdingщtaxЂщ 

HoweverЃщtheщfundщisщliableщtoщanщannualщsubscriptionщtaxщ(“taxeщd’abonnement”)щofщΛЂΛΠ%щofщitsщnetщ
assetщvalueЃщpayableщquarterlyЂщAщreducedщrateщofщΛЂΛΜ%щappliesщtoщshareщclassesщreservedщforщ
InstitutionalщInvestorsЂщ 
 

ΜΟЂщDividendщpayment 

Bothщdistributionщsharesщandщcapital-accumulationщsharesщmayщbeщissuedЃщasщspecifiedщforщeachщsub-
fundщinщtheщprospectusЂщCapital-accumulationщsharesщdoщnotщpayщdividendsЂщ 

Dividendsщonщdistributionщsharesщmayщbeщdeclaredщbyщshareholdersщatщtheщannualщgeneralщmeetingщorщatщ
anyщotherщshareholderщmeetingЂщ 
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ΜΠЂщContacts 

Investmentϙmanager 
BIщAssetщManagementщFondsmæglerselskabщA/S 
BredgadeщΟΛЃщDK-ΜΝΡΛщCopenhagenщK 
PhoneЄщ+ΟΠщ΢΢щΞΛщΤΛщΛΛ 
wwwЂbankinvestЂcom 

SalesщandщinvestmentщstrategyщrequestsЄ 
instisales@bankinvestЂdk 
 
OnboardingщandщoperationalщrequestsЄ 
clientmanagement@bankinvestЂdk 

 

TransferϙAgent 

CACEIS Bank, Luxembourg Branch 

ΠЃщalléeщScheɪer 
L-ΝΠΝΛщLuxembourg 
GrandщDuchyщofщLuxembourg 
(actingщasщRegistrarщandщTransferщAgent) 

FaxЄщ+ΞΠΝщΝΟΡΛщΤΠΛ  

E-mailЄщinvestorservices@caceisЂcom 

PhoneЄщ+ΞΠΝщΝΡΛΠщΠΠΝΡ 

 

Fundϙmanagementϙcompany 
WaystoneщFundщManagementщ(Lux)щSЂAЂ 
ΜΤщrueщdeщBitbourg 
L-ΜΝ΢ΞщLuxembourg 

E-mailЄщWFMLUX-ProductManagement@waystoneЂcomщщщщщщщщщщщщщщщщщщщ 

PhoneЄщ+ΞΠΝ Ν΢щΡΞ Σ΢щΟΠ 


